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It is worthwhile to mention the weather when discussing residential real estate for
large portions of the U.S. for February 2019, because this month has turned in
some impressively cold, rainy and snowy days that have stalled some buying and
selling actions. Nevertheless, housing markets have proven to be resilient despite
predictions of a tougher year for the industry. It is still too early to say how the
entire year will play out, but economic fundamentals remain positive.

New Listings were down 4.1 percent for single-family homes but were up 0.7
percent for condominium properties. Closed Sales increased 9.1 percent for
single-family homes and 7.2 percent for condominium properties.

The Median Sales Price was up 7.7 percent to $377,000 for single-family homes
but was down 3.0 percent to $349,000 for condominium properties. Months
Supply of Inventory decreased 8.3 percent for single-family units but increased
5.6 percent for condominium units.

The National Association of REALTORS® recently reported that national existing-
home sales were down slightly during January 2019 and that pending sales were
up in year-over-year comparisons. It is worth noting that some softening of sales
was anticipated, as was a positive sales bounce during January 2019 after a slow
end to 2018. Weather-related events have hampered some of the necessary
machinations of making home sales during February 2019, yet buyers have
shown determination toward achieving their homeownership goals.

REALTOR

Quick Facts

Closed Sales

2,669

Single-Family Only

+9.1%

Year-Over-Year Change

Median Sales Price

1,085

Condominium Only

+ 7.2%

Year-Over-Year Change

$377,000

Single-Family Only

+7.7%

Year-Over-Year Change

Homes for Sale

$349,000

Condominium Only

- 3.0%

Year-Over-Year Change

10,262

Single-Family Only

-9.5%

Year-Over-Year Change

New Listings

3,558

Condominium Only

+ 5.6%

Year-Over-Year Change

4,480

Single-Family Only

-4.1%

Year-Over-Year Change

1,928

Condominium Only

+ 0.7%

Year-Over-Year Change

Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of March 7, 2019.

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2019 ShowingTime.



Single-Family Market Overview

Key market metrics for the current month and year-to-date figures for Single-Family Homes Only. MASSACHUSETTS ASSOCIATION or REALTORS®

Key Metrics Historical Sparkbars 2-2018  2-2019 YID2018 YTD2019  +/-
select the desired metric to jump to that page
Closed Sales IIIIII" IIIII“I II““I 2,446 2,669 +9.1% 5,912 5,760 -2.6%
| .1l il k.
2-2016 2-; 2017 2-2018 2-2019
Median Sales Price $350,000 $377,000 +7.7% $360,000 $377,000 +4.7%
2-2016 2-] 2017 2-;018 2-2019
Affordability Index IIII “ ? 108 101 - 6.5% 105 101 -3.8%
] ||I ||I|||IIIII|I|._..._-||I
2- 2016 2-2017 2-2018 2-2019
Homes for Sale 11,334 10,262 -9.5% -- - -
2- :2016 2-2017 -.2018 2-2019
Months Supply I||||||||I HHls.....ottll S
||I|I Ilulll Il._
2- 2016 2-; 2017 2- 2018 2-2019
Final Days on Market 68 68 0.0% 63 63 0.0%
2- E2016 2-] 2017 2- E2018 2-2019
Cumulative Days on Market IIlI I 83 83 0.0% 77 80 +3.9%
TTTTT] | [_—_—TTr—
2- 2016 2-2017 2-2018 2-2019
Pct. of Orig. Price Received 96.0% 94.8% -1.3% 96.0% 94.9% -1.1%
2- .2016 2-2017 :2018 2-2019
New Listings |IIII“I| II“II“III IIIIIIIIII i 4,671 4480  -4.1% 8204 8800  +7.3%
| |
2-2016 2-2017 !2018 2-2019

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2019 ShowingTime. | 2



Condominium Market Overview MNRE

Key market metrics for the current month and year-to-date figures for Condominium Properties Only. MASSACHUSETTS ASSOCIATION or REALTORS®

Key Metrics Historical Sparkbars 2-2018  2-2019 YTD 2018 YTD 2019

select the desired metric to jump to that page

Closed Sal 1012 1,085 7.2% 2282 2,194  -3.9%
oona s .|I|I|||I||| I||I“|||I.-|I|I“I||I., ner °

2-2016 2- 2017 2- 2018 2-2019

Median Sales Price $359,900 $349,000 -3.0% $356,750 $359,000 +0.6%

2-2016 2- 2017 2-2018 2-2019

Affordability Index IIII “I 105 109 +3.8% 106 106 0.0%
II III IIIIIIIIIIII-I----I--I.I ’ ’
2- 2016 2-2017 2-2018 2-2019
Homes for Sale ..llllllllll] 3,368 3,558 +5.6% - - -
2- .2016 2-2017 2-2018 2-2019
|I|||||||I...||||||I|| i, s e e | -

2- 2016 2- 2017 2- 2018 2-2019

Final Days on Market 50 57 +14.0% 51 55 +7.8%
2- :2016 2 :2017 2- :2018 2-2019
Cumulative Days on Market IIII I 63 68 +7.9% 62 66 +6.5%
Il II||.......|||..__...|||I
2- 2016 2- 2017 2-2018 2-2019
Pct. of Orig. Price Received 98.6% 96.9% -1.7% 98.0% 97.0% -1.0%
2- 2016 2 .2017 .2018 2-2019
New Listings IlIII I IIIIIIII I“IIIII 1,914 1,928 +0.7% 3,466 3941  +13.7%
e Aoy

2-2016 2-2017 2-2018 2-2019

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2019 ShowingTime. | 3



Closed Sales

A count of the actual sales that closed in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
February Year to Date Yo¥ Yov
Single-Family Change Condominium  Change
March 2018 3,415 -7.2% 1,489 -10.0%
2549, 46 2,669 6,007 5912 5449 April 2018 3854  +1.4% | 1726  +16.2%
May 2018 4,939 -2.9% 2,115 +0.2%
June 2018 6,747 -3.1% 2,628 -2.7%
July 2018 6,264 +5.2% 2,350 +4.4%
August 2018 6,491 +1.1% 2,484 +3.8%
September 2018 4,714 -7.9% 1,727 -10.5%
o73 1,012 1,085 2,203 2,282 5194  October2018 4945  -19% | 1812  -0.3%
November 2018 5,074 +1.2% 1,819 -8.8%
December 2018 4,226 -71% 1,558 -8.4%
January 2019 3,091 -10.8% 1,109 -12.7%
February 2019 2,669 +9.1% 1,085 +7.2%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 Total 56,429 -1.9% 21,902 -1.9%
-74%  -40% +9.1% -54%  +4.0% +7.2% -07% -16% -26% +1.6% -05% -3.9%
Single-Family Condominium Single-Family Condominium

Historical Closed Sales by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
February Year to Date Yoy Yoy
Single-Family Change Condominium  Change
$377,000 $377,000
$350,000 $359,900 $349,000 $345,000 $360,000 $356,750 $359,000 March 2018 $368,000 +51% $395,000 +17.9%
$327,200 $315,000 April 2018 $384,500 +6.8% $378,500 +9.7%
May 2018 $405,000 +5.8% $386,000 +4.3%
June 2018 $430,000 +6.8% $393,250 +9.0%
July 2018 $421,000 + 6.6% $400,000 +8.1%
August 2018 $415,700 +6.0% $387,500 +11.0%
September 2018 $390,000 +4.0% $340,000 -2.9%
October 2018 $390,000 +5.4% $353,123 +4.2%
November 2018 $395,000 +3.9% $380,000 +2.7%
December 2018 $375,000 -1.3% $358,568 -0.4%
January 2019 $377,000 +2.6% $365,000 +2.8%
February 2019 $377,000 +7.7% $349,000 - 3.0%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 Median $399,900 +5.3% $375,500 +5.8%
+59% +7.0% +7.7% +86% +14.3% -3.0% +78% +43% +47% +109% +81% +0.6%
Single-Family Condominium Single-Family Condominium
Historical Median Sales Price by Month e Singlo-Family  ememm Condominium
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MASSACHUSETTS ASSOCIATION oF REALTORS®
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

February Year to Date Yoy Yoy
Single-Family Change Condominium  Change
119 124 March 2018 103 -72% 96 -17.2%
113 118 April 2018 96 -12.7% 98 -14.8%
108 105 109 105 106 106
101 101 May 2018 92 -12.4% 96 -11.1%
June 2018 87 -12.1% 95 -14.4%
July 2018 89 -12.7% 93 -14.7%
August 2018 89 -13.6% 96 -17.2%
September 2018 92 -14.8% 106 -8.6%
October 2018 87 -19.4% 96 -17.9%
November 2018 88 -17.0% 91 -16.5%
December 2018 100 -4.8% 105 -5.4%
January 2019 100 -2.9% 103 -3.7%
February 2019 101 -6.5% 109 +3.8%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 Average 94 -11.5% 99 -11.7%
-11.2% -9.2% -6.5% -13.3% -15.3% + 3.8% -13.1% -71% -3.8% -15.7% -10.2% 0.0%
Single-Family Condominium Single-Family Condominium
Historical Housing Affordability Index by Month Single-Famiy  ememmGondominium
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Inventory of Homes for Sale

The number of properties available for sale in an active status at the end of a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
February Yoy Yoy
1 3, 1 46 Single-Family Change Condominium  Change
March 2018 11,433 -17.5% 3,387 -18.5%
11,334 April 2018 13,032 -14.0% 4,038 -7.8%
10,262 May 2018 15,226 -7.5% 4,411 -5.4%
June 2018 16,171 -4.2% 4,509 -3.7%
July 2018 16,324 -3.6% 4,343 -7.5%
August 2018 16,506 -1.8% 4,420 -2.6%
September 2018 17,627 +0.7% 5,039 +21%
October 2018 17,174 +2.8% 5,168 +10.3%
3,899 3.558
3,368 ) November2018 15110  +1.9% | 4765  +10.9%
December 2018 11,698 -1.9% 3,623 +10.0%
January 2019 10,930 -1.9% 3,662 +12.5%
February 2019 10,262 -9.5% 3,558 +5.6%
2017 2018 2019 2018 Average 14,291 -4.5% 4,244 -0.0%
-21.7% -13.8% -9.5% -14.0% -13.6% + 5.6%
Single-Family Condominium
Historical Inventory of Homes for Sale by Month _ _ y
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. MASSACHUSETTS ASSOCIATION oF REALTORS®
February Yoy Yoy
Single-Family Change Condominium  Change
2.7 March 2018 2.4 -17.2% 1.8 -21.7%
April 2018 2.7 -15.6% 2.2 -8.3%
29 24 May 2018 3.2 -8.6% 24 -7.7%
1.8 1.9 June 2018 3.4 -2.9% 2.4 -7.7%
- July 2018 3.4 -5.6% 2.3 -11.5%
August 2018 3.5 0.0% 2.4 -4.0%
September 2018 3.7 0.0% 2.7 0.0%
October 2018 3.6 +2.9% 2.8 +12.0%
November 2018 3.2 +3.2% 2.6 +13.0%
December 2018 2.5 0.0% 2.0 +11.1%
January 2019 2.3 0.0% 2.0 +11.1%
February 2019 2.2 -8.3% 1.9 +5.6%
2019 2017 2018 Average 3.0 -3.6% 2.3 -0.2%
-8.3% -16.0% -14.3% + 5.6%
Single-Family Condominium
Historical Months Supply of Inventory by Month e Single-Famly e Condominium
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Final Days on Market

Average number of days between when a property is last listed and when the final offer is accepted in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
February Year to Date Yoy Yoy
Single-Family Change Condominium  Change
79 72 March 2018 63 -13.7% 47 -9.6%
63 63 April 2018 53 -19.7% 39 -17.0%
68 68 58 55 May 2018 47 -14.5% 38 -11.6%
51 June 2018 38 -13.6% 31 -11.4%
55 57
50 July 2018 35 -12.5% 30 -16.7%
August 2018 38 -13.6% 34 -10.5%
September 2018 44 -10.2% 37 -11.9%
October 2018 46 -6.1% 40 0.0%
November 2018 50 -5.7% 41 +5.1%
December 2018 53 -3.6% 45 +2.3%
January 2019 59 -1.7% 53 +1.9%
February 2019 68 0.0% 57 +14.0%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 Average 47 -10.0% 39 -7.9%
-9.2% -13.9% 0.0% -17.9% -9.1% +14.0% -14.3% -12.5% 0.0% -79% -121% +7.8%
Single-Family Condominium Single-Family Condominium
Historical Final Days on Market by Month o Singlo-Famiy  ememmGondominium
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Cumulative Days on Market

Average number of days between when a property is first listed and when the final offer is accepted before closing in a given month. MASSACHUSETTS ASSOCIATION or REALTORS®
February Year to Date Yoy Yoy
Single-Family Change Condominium  Change
88 March 2018 80 -12.1% 58 -12.1%
80 April 2018 68 -18.1% 50 -18.0%
7 - May 2018 60  -155% | 46 -14.8%
62 66 June 2018 49 -14.0% 41 -12.8%
68 63 68 July 2018 46 -9.8% 41 -10.9%
August 2018 49 -10.9% 43 -8.5%
September 2018 55 -9.8% 45 -11.8%
October 2018 58 -6.5% 49 -2.0%
November 2018 61 -7.6% 56 +16.7%
December 2018 67 -2.9% 58 +9.4%
January 2019 76 +5.6% 63 +1.6%
February 2019 83 0.0% 68 +7.9%
0Th S 00% 2% % eT9%  oeme -125% 0% -2k -k sasn O 60 -06% 50 -55%
Single-Family Condominium Single-Family Condominium
Historical Cumulative Days on Market by Month e Single-Famiy  ——amm Condominium
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold MASSACHUSETTS ASSOCIATION oF REALTORS®
in a given month, not accounting for seller concessions.

February Year to Date Yoy Yoy
Single-Family Change Condominium  Change
March 2018 97.1% +0.7% 99.5% + 0.6%
95.2% 96.0% g94.89% 97-7% 98:6% 096.9% 95.2% 96.0% 94.9% 97-3% 98.0% 97.0% April 2018 98.3% +11% | 100.3%  +1.0%
May 2018 98.7% +0.6% 100.7% +0.5%
June 2018 99.2% +0.5% 100.6% +0.1%
July 2018 99.1% +0.5% 100.3% +0.1%
August 2018 97.9% -0.1% 99.4% 0.0%
September 2018 97.2% -0.1% 98.9% -0.4%
October 2018 96.7% -0.6% 98.6% -0.6%
November 2018 96.1% -0.5% 98.4% -0.4%
December 2018 95.3% -0.8% 97.5% -1.0%
January 2019 94.9% -1.2% 97.1% -0.5%
February 2019 94.8% -1.3% 96.9% -1.7%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 Average 97.4% +0.0% 99.3% -01%
+15% +08% -1.3% +1.2% +09% -1.7% +15% +08% -11% +0.8% +07% -1.0% ’ ' ’ '
Single-Family Condominium Single-Family Condominium
Historical Percent of Original List Price Received by Month e Single-Famiy e Condominium
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New Listings

A count of the properties that have been newly listed on the market in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
February Year to Date Yo¥ Yov
4.671 Single-Family Change Condominium  Change
’ 4,480 8.800 March 2018 5,861 -18.0% 2,380 -15.0%
4,328 8,483 ’
’ 8,204 April 2018 8,105 +5.5% 3,171 +19.0%
May 2018 9,877 +8.3% 3,279 +3.1%
June 2018 8,409 + 3.6% 2,851 -1.8%
July 2018 6,848 +6.3% 2,305 +1.7%
August 2018 6,746 +2.7% 2,341 +9.5%
1,914 1,928 3,941 September 2018 7,330 +0.2% 2,791 +3.2%
1,708 3,539 3,466 o o
’ October 2018 6,664 +10.4% 2,518 +11.7%
November 2018 4,211 -0.6% 1,686 -1.2%
December 2018 2,352 -2.0% 818 +1.6%
January 2019 4,320 +22.3% 2,013 +29.7%
February 2019 4,480 -4.1% 1,928 +0.7%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 Total 75.203 +2.6% 28081 + 4.4%
-102% +7.9% -4.1% -95% +121% +0.7% -63% -3.3% +73%  +03% -21% +13.7% ’ ' ’ '
Single-Family Condominium Single-Family Condominium
Historical New Listings by Month e Singlo-Family  =memmGondominium
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Glossary of Terms MARPS

A research tool provided by the Massachusetts Association of REALTORS® MASSACHUSETTS ASSOCIATION oF REALTORS®
Closed Sales A measure of home sales that were closed to completion during the report period.
Median Sales Price A measure of home values in a market area where 50% of activity was higher and 50% was lower than this price point.

A measure of how affordable a region’s housing is to its consumers. A higher number means greater affordability. The index is based on

Housing Affordability Index interest rates, median sales price and average income by county.

A measure of the number of homes available for sale at a given time. Once a listing goes pending, sold or is taken off the market, it is no

Inventory of Homes for Sale longer considered “active.” The availability of homes for sale has a big effect on supply-demand dynamics and home prices.

Months Supply of Inventory The inventory of homes for sale (at the end of a given month) divided by the average monthly pending sales from the last 12 months.

A measure of how many calendar days pass between when a listing becomes active (not pending) for the last time to the last time it goes
Final Days on Market Until Sale pending directly before it is sold. A pending sale is defined as something classified as Pending, Active with a Flag, Contingent or Under
Agreement.

A measure of the average number of calendar days that pass from when a listing is first listed to when a property goes into the last pending

Cumulative Days on Market Until Sale status before it is sold.

Percent of Original List Price Received This is calculated as Total Sold Dollars (all sold prices added together) divided by Total Original Price (all original list prices added together).

A measure of how much new supply is coming onto the market from sellers. It is calculated by counting all listings with a list date in the

New Listings reporting period.

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2019 ShowingTime. | 13
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