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Many sellers and builders are in a good position for financial gains, as the
economy continues to favor putting existing homes on the market and building
new homes for sale. We are finally beginning to see some upward movement in
new listings after at least two years of a positive outlook. There may not be
massive increases in inventory from week to week, but a longer-term trend
toward more new listings would be a good sign. Low inventory should continue
to create a competitive situation for buyers, causing price increases over the next
several months.

New Listings were down 6.0 percent for single-family homes and were up 18.3
percent for condominium properties. Closed Sales decreased 0.4 percent for
single-family homes and were up 13.1 percent for condominium properties.

The Median Sales Price was up 6.9 percent to $385,000 for single-family homes
and 10.0 percent to $379,450 for condominium properties. Months Supply of
Inventory decreased 28.1 percent for single-family units and 25.0 percent for
condominium units.

This winter and spring exhibited unseasonal weather patterns in much of the
country. As the seasons change to something more palatable, wages and
consumer spending are both up, on average, which should translate positively for
the housing market. Being quick with an offer is still the rule of the day as the
number of days a home stays on the market drops lower. If that wasn't enough
for buyers to mull over with each potential offer, being aware of pending

: . i . New Listings
mortgage rate increases is once again in fashion. 9
8,143 3,153
Single-Family Only Condominium Only
+ 6.0% + 18.3%
Year-Over-Year Change Year-Over-Year Change
@ Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of May 7, 2018.
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Quick Facts

Closed Sales

3,783

Single-Family Only

- 0.4%

Year-Over-Year Change

Median Sales Price

1,678

Condominium Only

+ 13.1%

Year-Over-Year Change

$385,000

Single-Family Only

+ 6.9%

Year-Over-Year Change

Homes for Sale

$379,450

Condominium Only

+ 10.0%

Year-Over-Year Change

11,245

Single-Family Only

- 25.5%

Year-Over-Year Change

3,489

Condominium Only

- 19.8%

Year-Over-Year Change




Single-Family Market Overview

Key market metrics for the current month and year-to-date figures for Single-Family Homes Only. MASSACHUSETTS ASSOCIATION oF REALTORS®

Key Metrics

select the desired metric to jump to that page

Closed Sales 3,798 3,783 -0.4% 13,481 13,083 -3.0%
-IlIIIlIl:.IIIIIIIllll lllllllllll ill

4-2015 4- 2016 4- 2017 4-2018

Historical Sparkbars 4-2017 4-2018 YTD 2017 YTD 2018 +/-

Median Sales Price $360,000 $385,000 +6.9% $350,000 $370,000 +5.7%

4- 2015 4-2016 4-2017 4-2018

Affordability Index II ““IIIII “ I 110 96 S12.7% 114 100 -12.3%
i ([ [ (171 [T
4- 2015 4-; 2016 4-2017 4-2018

Homes for Sale 15,099 11,245 -25.5% -- -- -

4- :2015 4 :2016 4-:2017 4-2.018
Months Supply IIlIIlII I““ 3.2 2.3 -28.1% -- - -
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4- 2015 4-; 2016 4- 2017 4-2018

Final Days on Market 66 53 -19.7% 71 60 -15.5%
4- :2015 4-] 2016 4- 2017 4-2018

Cumulative Days on Market II IIIIII I II 83 67 -19.3% 87 75 -13.8%
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4- 2015 4- 2016 4- 2017 4-2018

Pct. of Orig. Price Received 97.2% 98.3% +1.1% 96.1% 97.0% +0.9%
4- :2015 4-] 2016 4- 2017 4-2018

New Listings IIlIII I II I III I I 7684 8143  +6.0% 23,314 22,233 - 4.6%
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Condominium Market Overview

Key market metrics for the current month and year-to-date figures for Condominium Properties Only.

Key Metrics

Historical Sparkbars

4-2017 4-2018

MASSACHUSETTS ASSOCIATION oF REALTORS®

YTD 2017 YTD 2018

+/-

select the desired metric to jump to that page

Closed Sales

Median Sales Price

Affordability Index

Homes for Sale

Months Supply

Final Days on Market

Cumulative Days on Market

Pct. of Orig. Price Received

New Listings

4-2015 4- 2016 4- 2017 4-2018

4- 2015 4- 2016 4-2017 4-2018

4- 2015 4- 2016 4-2017 4-2018

4-2015 4-2016 4-2017 4-2018
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1,484 1,678

$345,000 $379,450

115 98
4,348 3,489

2.4 1.8

47 38

61 50
99.3% 100.3%
2,665 3,163

+13.1%

+ 10.0%

-14.8%

-19.8%

-25.0%

-19.1%

-18.0%

+1.0%

+18.3%

5,431 5,432

$335,000 $373,250

119 99
53 46
67 57

98.3% 99.1%
9,001 8,985

+0.0%

+11.4%

-16.8%

-13.2%

-14.9%

+0.8%

-0.2%
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Closed Sales

A count of the actual sales that closed in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
April Year to Date Yov Yov
Single-Family Change Condominium  Change
May 2017 5,083 +0.6% 2,110 +2.1%
4,083 13,671
3798 3,783 ’ 13,481 43083 June 2017 6,961 +0.1% 2,702 -1.7%
July 2017 5,955 +0.7% 2,253 +5.3%
August 2017 6,420 -0.0% 2,394 +0.4%
September 2017 5,114 -4.0% 1,929 -5.0%
October 2017 5,040 +7.9% 1,816 +7.8%
1678 November 2017 5,005 +2.5% 1,993 +12.8%
1,606 4484 " 5319 5431 5432  pecember2017 4543  -6.6% 1,697  -5.1%
January 2018 3,465 +0.3% 1,264 -4.2%
February 2018 2,438 -4.4% 1,010 +3.8%
March 2018 3,397 -7.7% 1,480 -10.5%
April 2018 3,783 -0.4% 1,678 +13.1%
2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018 Total 57.204 -0.6% 22 326 +1.3%
+29.0% -7.0% -0.4% +14.3% -7.6% +13.1% +25.9% -1.4% -3.0% +20.0% +21% +0.0% ’ ’
Single-Family Condominium Single-Family Condominium

Historical Closed Sales by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
April Year to Date Yov Yov
Single-Family Change Condominium  Change
6350000 $370,000 $373,250 \1ay 2017 $383,000  +9.1% | $370,000  +7.9%
5360000 oo $379.450 309,000 g $335,000 June 2017 $402,500  +59% | $360,750  +3.1%
$349,000 sa20,000 45000 $310,000 July 2017 $395,000  +5.1% | $370,000  +4.2%
August 2017 $392,000 +4.5% $349,000 +1.2%
September 2017 $375,000 +7.1% $350,000 +4.5%
October 2017 $370,000 +5.4% $339,000 +4.3%
November 2017 $380,000 +4.1% $369,900 +8.8%
December 2017 $380,000 +7.1% $358,070 +5.0%
January 2018 $367,500 + 3.6% $357,500 +6.9%
February 2018 $350,000 +7.0% $356,000 +13.0%
March 2018 $369,000 +5.4% $389,900 +16.4%
April 2018 $385,000 +6.9% $379,450  + 10.0%
2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018 Median $380,000 +5.6% $360,000 +5.9%
+77% +29% +6.9% +82% +4.6% +10.0% +18% +6.14% +57% +14% +81% +11.4%
Single-Family Condominium Single-Family Condominium

Historical Median Sales Price by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MASSACHUSETTS ASSOCIATION oF REALTORS®
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Year to Date Yov Yov
Single-Family Change Condominium  Change
125 May 2017 105 -9.5% 108 -9.2%
118 134
110 115 125 June 2017 99 -9.2% 111 -6.7%
9 . 114 119 July 2017 102 -7.3% 109 -6.8%
100 99 August 2017 103 -72% 116 -3.3%
September 2017 108 -8.5% 116 -5.7%
October 2017 108 -9.2% 117 -9.3%
November 2017 106 -2.8% 109 -6.8%
December 2017 105 -2.8% 111 -1.8%
January 2018 103 -3.7% 106 -7.0%
February 2018 108 -9.2% 106 -14.5%
March 2018 102 -8.1% 97 -16.4%
April 2018 96 -12.7% 98 -14.8%
2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018 Average 104 -7.7% 109 -8.5%
-714% -6.8% -127%  -74% -80% -14.8% -16% -88% -123%  -07% -112% -16.8% ' '
Single-Family Condominium Single-Family Condominium
Historical Housing Affordability Index by Month e Singlo-Famiy  —mam=Condominium
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Inventory of Homes for Sale

The number of properties available for sale in an active status at the end of a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
April YoY YoY
Single-Family Change Condominium  Change
May 2017 16,404 -19.0% 4,625 -12.5%
2017 -19.79 -13.19
19,458 June 20 16,791 19.7% 4,640 13.1%
July 2017 16,828 -18.8% 4,641 -13.4%
August 2017 16,674 -17.1% 4,475 -12.0%
15,099 ’ ’
September 2017 17,330 -15.8% 4,861 -11.0%
- 0, - 0,
11,245 October 2017 16,479 14.9% 4,601 12.3%
November 2017 14,516 -15.5% 4,192 -12.1%
December 2017 11,533 -16.9% 3,162 -18.4%
5,21 5 January 2018 10,609 -20.5% 3,098 -20.2%
4’348 3,489 February 2018 10,612 -19.0% 3,158 -18.4%
March 2018 10,400 -24.6% 3,072 -25.5%
2016 2017 2018 2016 2017 2018 Average 14,118  -18.7% 4,001 -15.2%
-6.5% -22.4% -25.5% -6.0% -16.6% -19.8% ’ ’
Single-Family Condominium
Historical Inventory of Homes for Sale by Month _ _ y
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. MASSACHUSETTS ASSOCIATION oF REALTORS®

YoY YoY
Single-Family Change Condominium  Change
May 2017 3.4 -19.0% 2.5 -13.8%
June 2017 3.5 -18.6% 2.5 -13.8%
July 2017 3.5 -18.6% 2.5 -16.7%
28 August 2017 3.5 -16.7% 2.4 -14.3%
24 September 2017 3.6 -16.3% 2.6 -13.3%
' October 2017 3.4 -15.0% 2.5 -13.8%
November 2017 3.0 -16.7% 2.2 -15.4%
December 2017 2.4 -17.2% 1.7 -19.0%
January 2018 2.2 -21.4% 1.7 -19.0%
February 2018 2.2 -18.5% 1.7 -19.0%
March 2018 2.2 -24.1% 1.6 -27.3%
April 2018 23 -28.1% 1.8 - 25.0%
Average 3.0 -18.2% 2.2 -16.4%
-14.3% - 25.0%
Single-Family Condominium
Historical Months Supply of Inventory by Month e Single-Famly e Condominium
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Final Days on Market

Average number of days between when a property is last listed and when the final offer is accepted in a given month.

MASSACHUSETTS ASSOCIATION oF REALTORS®

April Year to Date Yov Yov
Single-Family Change Condominium  Change
74 81 May 2017 55 -11.3% 43 -6.5%
71 June 2017 44 -13.7% 35 -14.6%
July 2017 40 -20.0% 36 -7.7%
53 55 60 60 August 2017 44 -13.7% 38 -15.6%
47 53 September 2017 49 -15.5% 42 -4.5%
as 46 October 2017 49 -18.3% 40 -18.4%
November 2017 53 -10.2% 39 -15.2%
December 2017 55 -11.3% 44 -6.4%
January 2018 60 -10.4% 51 -15.0%
February 2018 68 -13.9% 50 -9.1%
March 2018 63 -13.7% 46 -11.5%
April 2018 53 -19.7% 38 -19.1%
2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018 Average 51 -14.9% 41 -11.8%
-16.9% -10.8% -19.7% -14.1% -145% -19.1% -10.0% -12.3% -15.5% -11.8% -11.7% -13.2%
Single-Family Condominium Single-Family Condominium
Historical Final Days on Market by Month Singlo-Family  ememmGondominium
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Cumulative Days on Market

Average number of days between when a property is first listed and when the final offer is accepted before closing in a given month.

MASSACHUSETTS ASSOCIATION oF REALTORS®

April Year to Date Yov Yov
Single-Family Change Condominium  Change
108 May 2017 71 -26.0% 53 -24.3%
114 June 2017 57 -29.6% 47 -26.6%
July 2017 51 -34.6% 46 -22.0%
78 August 2017 55 -27.6% 47 -25.4%
87 85
67 75 September 2017 61 -19.7% 51 -15.0%
61 67 October 2017 62 -19.5% 50 -16.7%
50 57 November 2017 66 -13.2% 48 -18.6%
December 2017 69 -12.7% 53 -13.1%
January 2018 72 -12.2% 61 -16.4%
February 2018 83 -12.6% 63 -7.4%
March 2018 80 -12.1% 58 -12.1%
April 2018 67 -19.3% 50 -18.0%
2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018 Average 64 -21.4% 51 -19.5%
-150% -231% -19.3%  -13.3% -21.8% -18.0% -95% -237% -13.8%  -105% -21.2% -14.9% ’ ’
Single-Family Condominium Single-Family Condominium
Historical Cumulative Days on Market by Month e Single-Famiy  ——amm Condominium
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold MASSACHUSETTS ASSOCIATION oF REALTORS®
in a given month, not accounting for seller concessions.

April Year to Date Yov Yov

Single-Family Change Condominium  Change

May 2017 98.1% +1.3% 100.2% +0.8%

96.0% 97.2% 98.3% 98.7% 99.3% 1003% o o510 o7.0% 97.6% 98.3% 991%  June2017 98.7%  +1.1% | 1005%  +1.0%

July 2017 98.6% +1.0% 100.2% +0.7%

August 2017 97.9% +0.7% 99.4% +0.3%

September 2017 97.3% +0.9% 99.3% +0.9%

October 2017 97.3% +1.1% 99.2% +0.9%

November 2017 96.6% +0.4% 98.8% +0.6%

December 2017 96.1% +0.4% 98.5% +1.0%

January 2018 96.1% +0.9% 97.6% +0.6%

February 2018 96.0% +0.8% 98.6% +0.9%

March 2018 97.1% +0.7% 99.4% +0.5%

April 2018 98.3% +1.1% 100.3% +1.0%

2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018 Average 97.5% +0.9% 99.5% +0.8%
+1.4% +1.3% +1.1% +0.8% + 0.6% +1.0% +1.0% +1.4% +0.9% + 0.6% +0.7% + 0.8%

Single-Family Condominium Single-Family Condominium

Historical Percent of Original List Price Received by Month e Single-Famiy e Condominium

102%

100% - p
98% - f
96% ¢
94% -

/¥ \
92% - /
90% - J
88%
1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2018 ShowingTime. | 11



New Listings

A count of the properties that have been newly listed on the market in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
April Year to Date Yov Yov
8.515 Single-Family Change Condominium  Change
’ 8,143 May 2017 9,120 5.6% 3,180 11.5%
7,684 25,875 ay +5.6% + 6
June 2017 8,116 -5.3% 2,903 +1.6%
23,314
22,233 July 2017 6,442 +0.7% 2,261 -2.0%
August 2017 6,560 +2.3% 2,137 +0.4%
September 2017 7,323 -0.1% 2,703 -1.9%
October 2017 6,023 +5.8% 2,252 +6.1%
November 2017 4,238 +4.8% 1,709 +6.1%
2975, cox 3,153 9500 9001 8oss  December2017 2,403  -12% | 804  -155%
January 2018 3,537 -14.8% 1,562 -14.7%
February 2018 4,671 +7.9% 1,902 +11.5%
March 2018 5,882 -17.7% 2,368 -15.4%
April 2018 8,143 +6.0% 3,153 +18.3%
2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018 Total 72 458 -0.5% 26.934 +1.3%
-142% -9.8% +6.0% -148% -10.4% +18.3% +11.3% -9.9% -4.6% +6.8% -5.3% -0.2% ’ ’
Single-Family Condominium Single-Family Condominium
Historical New Listings by Month Singlo-Famiy  ememmGondominium
12,000
10,000
8,000 -
6,000 -
[
4,000 - | ,
p
2,000 ¢
0
1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2018 ShowingTime. | 12



Glossary of Terms MIANRES

A research tool provided by the Massachusetts Association of REALTORS® MASSACHUSETTS ASSOCIATION or REALTORS®
Closed Sales A measure of home sales that were closed to completion during the report period.
Median Sales Price A measure of home values in a market area where 50% of activity was higher and 50% was lower than this price point.

A measure of how affordable a region’s housing is to its consumers. A higher number means greater affordability. The index is based on

Housing Affordability Index interest rates, median sales price and average income by county.

A measure of the number of homes available for sale at a given time. Once a listing goes pending, sold or is taken off the market, it is no

Inventory of Homes for Sale longer considered “active.” The availability of homes for sale has a big effect on supply-demand dynamics and home prices.

Months Supply of Inventory The inventory of homes for sale (at the end of a given month) divided by the average monthly pending sales from the last 12 months.

A measure of how many calendar days pass between when a listing becomes active (not pending) for the last time to the last time it goes
Final Days on Market Until Sale pending directly before it is sold. A pending sale is defined as something classified as Pending, Active with a Flag, Contingent or Under
Agreement.

A measure of the average number of calendar days that pass from when a listing is first listed to when a property goes into the last pending

Cumulative Days on Market Until Sale status before it is sold.

Percent of Original List Price Received This is calculated as Total Sold Dollars (all sold prices added together) divided by Total Original Price (all original list prices added together).

A measure of how much new supply is coming onto the market from sellers. It is calculated by counting all listings with a list date in the

New Listings reporting period.
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