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It has been several months since news cycles have touched upon housing in any
sort of sensationalistic headline grab that was common during the boom-and-
bust atmosphere of a decade ago. During that tumult, heady price increases
gave way to a Great Recession and foreclosure crisis. Then we entered into a
period of healing and eventual recovery that we are still enjoying. For residential
real estate in 2017, fewer headlines have meant mostly good news.

New Listings were up 6.3 percent for single-family homes and 5.4 percent for
condominium properties. Closed Sales increased 5.9 percent for single-family
homes and 5.7 percent for condominium properties.

The Median Sales Price was up 5.5 percent to $375,000 for single-family homes
and 3.9 percent to $339,700 for condominium properties. Months Supply of
Inventory decreased 25.6 percent for single-family units and 28.6 percent for
condominium units.

Although inventory levels are low in many markets, there has largely been
enough listing and building activity, or at least conversation about future activity,
to keep prices from skyrocketing toward another bubble. Low affordability has
started to become a recent topic of conversation and is definitely worth
watching. But with a healthy economy, level of demand and national
unemployment rate, sellers are going to be hard-pressed to lower prices.

Quick Facts

Closed Sales

Median Sales Price

4,810

Single-Family Only

+ 5.9%

Year-Over-Year Change

1,766

Condominium Only

+5.7%

Year-Over-Year Change

Homes for Sale

$375,000

Single-Family Only

+ 5.5%

Year-Over-Year Change

$339,700

Condominium Only

+ 3.9%

Year-Over-Year Change

13,571

Single-Family Only

- 25.2%

Year-Over-Year Change

3,777

Condominium Only

- 25.6%

Year-Over-Year Change

New Listings
5,900 2,225
Single-Family Only Condominium Only
0, 0,
+ 6.3% +5.4%
Year-Over-Year Change Year-Over-Year Change
@ Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of November 7, 2017.
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Single-Family Market Overview

Key market metrics for the current month and year-to-date figures for Single-Family Homes Only. MASSACHUSETTS ASSOCIATION oF REALTORS®

Key Metrics

select the desired metric to jump to that page

Historical Sparkbars 10-2016 10-2017 YTD 2016 YTD 2017 +/-

Closed Sales IIIII I IIII “I IIII“ 4,542 4,810 +5.9% 46,891 46,768 -0.3%
IIII llI I IIII LI
10-2014 10-: 2015 10- 2016 10-2017
Median Sales Price $355,555 $375,000 +5.5% $360,000 $380,000 +5.6%
10:2014 10:2015 10:2016 10-2017
Affordability Index I IIIII I “IIII II I 118 106 -10.2% 116 105 -9.5%
T ..o
10- 2014 10-: 2015 10- 2016 0-2017
Homes for Sale 18,138 13,571 -25.2% -- - -
10:2014 10:2015 10:2016 10-2017
Months Supply II IIIIII I 3.9 2.9 - 25.6% ~ - ~
“ll |IlI||“|I|I.__.-|Im,
10- 2014 10-: 2015 0-2016 0-2017
Final Days on Market 58 47 -19.0% 61 51 -16.4%
10:2014 10:2015 -:2016 10-2017
Cumulative Days on Market IIIIIlIII IIIIIIIIIII 75 61 -18.7% 88 65 -26.1%
I . ...
10- 2014 10-: 2015 1!2016 - 10:017
Pct. of Orig. Price Received 96.4% 97.6% +1.2% 96.5% 97.7% +1.2%
10:2014 10:2015 10:2016 10-2017
New Listings IIIIII IIII “II II 5,549 5,900 +6.3% 66,850 65,071 -2.7%
|. o TN an AR _aRERRED
10-2014 10-2015 10-2016 10-2017
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Condominium Market Overview

Key market metrics for the current month and year-to-date figures for Condominium Properties Only.

Key Metrics

select the desired metric to jump to that page

Historical Sparkbars

10-2016

10-2017

MASSACHUSETTS ASSOCIATION oF REALTORS®

YTD 2016 YTD 2017

+/-

Closed Sales

Median Sales Price

Affordability Index

Homes for Sale

Months Supply

Final Days on Market

Cumulative Days on Market

Pct. of Orig. Price Received

New Listings

10-2014 10-: 2015 10-: 2016 10-2017

10-. 2014 10- 2015 10-. 2016 10-2017

10-: 2014 10-: 2015 10-: 2016 0-2017

10-2014 10-2015 10-. 2016 10-2017

II““IIIIII IIII““I'“I---.-II:.L
10-. 2014 10-2015 10-2016 0-2017

10-2014 10-2015 10-2016 10-2017

I||II|I|III|||||I|||I|Il||I|II|.__-._
10-. 2014 0-2015 0-2016 10-2017

10-. 2014 10- 2015 10-. 2016 10-2017
10-2014 10-2015 10-2016 10-2017

1,671

$327,000

128

5,074

2.8

48

59

98.4%

2,111

1,766

$339,700

117

3,777

2.0

39

49

99.2%

2,225

+5.7%

+3.9%

-8.6%

-25.6%

-28.6%

-18.8%

-16.9%

+0.8%

+5.4%

18,282

$335,000 $350,000

125

48

68

98.7%

24,288

18,462

114

42

53

99.5%

24,175

+1.0%

+4.5%

-8.8%

-12.5%

-221%

+0.8%

-0.5%
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Closed Sales

A count of the actual sales that closed in a given month.

MASSACHUSETTS ASSOCIATION oF REALTORS®

October Year to Date Yoy Yov
Single-Family Change Condominium  Change
43,204 46,891 46,768 November 2016 4,777 +22.2% 1,749 +16.7%
’ December 2016 4,736 +0.9% 1,781 -0.2%
4760 pyp 810 January 2017 3,378  +49% | 1316  +7.3%
February 2017 2,467 -7.6% 967 -5.6%
March 2017 3,600 +3.7% 1,646 +13.4%
April 2017 3,702 -6.9% 1,472 -7.8%
May 2017 4,960 +0.4% 2,096 +1.8%
17.336 18,282 18,462 nd ° °
’ June 2017 6,812 -0.1% 2,686 -2.0%
1,740 1,671 1,766
’ July 2017 5,813 +0.6% 2,237 +5.1%
August 2017 6,263 -0.3% 2,368 -0.0%
September 2017 4,963 -4.3% 1,908 -5.4%
October 2017 4,810 +5.9% 1,766 +5.7%
2015 2016 2017 2015 2016 2017 2015 2016 2017 2015 2016 2017 Total 56,281 +1.4% 21.992 +2.0%
+10.9% -4.6% +5.9% -0.4% -4.0% +5.7% +9.0% +8.3% -0.3% +24% +55% +1.0% ’ ’
Single-Family Condominium Single-Family Condominium
Historical Closed Sales by Month _ . .
=== Single-Family @mgm== Condominium
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
October Year to Date Yoy Yov
Single-Family Change Condominium  Change
$375,000 $380,000
$355,555 . 000 $360,000 $350,000 November 2016 $369,000 +7.0% $341,000 +1.8%
$337,000 39,700 ’ 35,000 ’

$318,000 $327,000 $322,888 $3 December 2016 $358,750 +4.0% $342,500 +5.4%

January 2017 $357,000 +8.2% $335,000 +8.1%

February 2017 $333,750 +7.7% $315,000 + 8.6%

March 2017 $352,000 +6.7% $335,000 +8.1%

April 2017 $365,000 +3.7% $345,000 +4.5%

May 2017 $386,400 +8.8% $370,500 +8.0%

June 2017 $407,500 +6.3% $364,000 +4.0%

July 2017 $399,900 +5.2% $370,750 +3.3%

August 2017 $395,900 +4.5% $349,000 +1.2%

September 2017 $380,000 +8.0% $349,900 +3.8%

October 2017 $375,000 +5.5% $339,700 +3.9%

2015 2016 2017 2015 2016 2017 2015 2016 2017 2015 2016 2017 Median $377 500 +5.8% $350 000 +4.9%

+3.0% +55% +55% +6.0% +28% +3.9% +29% +29% +5.6% +25% +38% +45% ’ ’
Single-Family Condominium Single-Family Condominium

Historical Median Sales Price by Month

et Single-Family

@=g==s Condominium

$450,000

$400,000 -

$250,000 -

$350,000 A N\ N
J
$300,000 - "./

$200,000

1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MASSACHUSETTS ASSOCIATION oF REALTORS®
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

October Year to Date Yov Yov
Single-Family Change Condominium  Change
128 128 126 125 November 2016 108 -7.7% 117 -2.5%
121 448 117 116 116 o 9
114 December 2016 107 -85% 112 -10.4%
106 105 January 2017 107 -12.3% 114 -12.3%
February 2017 117 -12.7% 124 -13.3%
March 2017 111 -11.2% 116 -12.8%
April 2017 109 -7.6% 115 -8.0%
May 2017 104 -9.6% 108 -9.2%
June 2017 98 -9.3% 110 -6.8%
July 2017 100 -8.3% 108 -6.1%
August 2017 102 -6.4% 116 -3.3%
September 2017 107 -8.5% 116 -5.7%
October 2017 106 -10.2% 117 -8.6%
2015 2016 2017 2015 2016 2017 2015 2016 2017 2015 2016 2017 Average 106 -9.5% 114 -8.5%
+3.4% -2.5% -10.2% 0.0% 0.0% -8.6% +2.7% 0.0% -9.5% +3.3% -0.8% -8.8%
Single-Family Condominium Single-Family Condominium
Historical Housing Affordability Index by Month e Singlo-Famiy  —mam=Condominium
180
160 -
140 ¢ \ jﬁ A
WAATAVY
\ {
W
100 4
80 -
60
1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2017 ShowingTime. | 6



Inventory of Homes for Sale

The number of properties available for sale in an active status at the end of a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
October YoY YoY
Single-Family Change Condominium  Change
23’037 November 2016 16,078 -22.0% 4,584 -16.0%
December 2016 12,957 -22.4% 3,700 -17.3%
18,138 January 2017 12,464 -21.6% 3,709 -15.6%
February 2017 12,259 -21.8% 3,695 -15.7%
13,571 March 2017 12,927 -24.3% 3,931 -19.6%
April 2017 14,122 -22.6% 4,125 -18.5%
May 2017 15,255 -19.6% 4,370 -14.5%
June 2017 15,479 -21.0% 4,358 -15.5%
6,063 5.074 July 2017 15359  -20.6% | 4,301  -16.7%
’ 3,777 August 2017 15,001  -20.1% 4,052 -17.0%
- September 2017 15,254 -20.8% 4,316 -18.1%
- October 2017 13,571 -25.2% 3,777 - 25.6%
2015 2016 2017 2015 2016 Average 14,227  -218% 4,077 -17.5%
- 3.3% -21.3% - 25.2% -1.2% -16.3% - 25.6%
Single-Family Condominium
Historical Inventory of Homes for Sale by Month _ _ .
=== Single-Family @mgm== Condominium
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. MASSACHUSETTS ASSOCIATION oF REALTORS®
October YoY YoY
Single-Family Change Condominium  Change
November 2016 3.4 -27.7% 25 -19.4%
December 2016 2.7 -28.9% 2.0 -20.0%
January 2017 2.6 -27.8% 2.0 -20.0%
February 2017 2.6 -23.5% 2.0 -16.7%
March 2017 2.8 -24.3% 21 -22.2%
28 April 2017 3.0 -23.1% 23 -17.9%
May 2017 3.3 -17.5% 24 -14.3%
June 2017 3.3 -21.4% 2.4 -14.3%
July 2017 3.3 -19.5% 23 -20.7%
August 2017 3.2 -20.0% 2.2 -18.5%
September 2017 3.2 -22.0% 2.3 -20.7%
October 2017 29 - 25.6% 2.0 - 28.6%
Average 3.0 -22.9% 2.2 -18.7%
- 20.0% - 28.6%
Single-Family Condominium
Historical Months Supply of Inventory by Month e Single-Famly e Condominium
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Final Days on Market

Average number of days between when a property is last listed and when the final offer is accepted in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
October Year to Date Yov Yov
Single-Family Change Condominium  Change
65 . November 2016 58 -108%| 44  -13.7%
58 December 2016 60 -13.0% 47 -7.8%
51 51 January 2017 66 -15.4% 60 0.0%
a7 49 48 48 9 0
February 2017 76 -11.6% 54 -19.4%
39 42 March 2017 72 -13.3% 51 -13.6%
April 2017 63 -13.7% 47 -13.0%
May 2017 53 -13.1% 42 -6.7%
June 2017 42 -16.0% 35 -12.5%
July 2017 38 -20.8% 36 -7.7%
August 2017 42 -16.0% 38 -13.6%
September 2017 47 -17.5% 40 -7.0%
October 2017 47 - 19.0% 39 - 18.8%
2015 2016 2017 2015 2016 2017 2015 2016 2017 2015 2016 2017 Average 53 -14.9% 43 -11.2%
-9.7% -10.8% -19.0% -16.9% -2.0% -18.8% -58% -62% -164% -89% -5.9% -125%
Single-Family Condominium Single-Family Condominium
Historical Final Days on Market by Month e Singlo-Family  ememmGondominium
140
120 - ,
» i
100 - " ~ ~/ \ & ‘\
2 f AN

Ca 4 ‘
80 - \] \\(

40 -

20
1-2003 1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017

All data from the Berkshire County Multiple Listing Service, Cape Cod & Islands Association of REALTORS®, Inc. and MLS Property Information Network, Inc. Provided by MAR. Report © 2017 ShowingTime. | 9



Cumulative Days on Market

Average number of days between when a property is first listed and when the final offer is accepted before closing in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
October Year to Date Yov Yoy
Single-Family Change Condominium  Change
94 95
88 November 2016 73 -20.7% 57 -20.8%
December 2016 75 -25.0% 61 -18.7%
75 72 74 January 2017 80 -27.9% 71 -13.4%
61 65 February 2017 92 -23.3% 67 -30.9%
59 March 2017 89 -23.3% 65 -23.5%
49 April 2017 79 -25.5% 59 -23.4%
May 2017 67 -28.0% 52 -24.6%
June 2017 55 -30.4% 45 - 28.6%
July 2017 50 -34.2% 46 -22.0%
August 2017 54 -28.0% 47 -24.2%
September 2017 60 -18.9% 50 -16.7%
October 2017 61 -18.7% 49 -16.9%
2015 2016 2017 2015 2016 2017 2015 2016 2017 2015 2016 2017 Average 66 -25.8% 54 -921%
-41% -202% -18.7% -111% -181% -16.9% -24% -74% -26.1% -51% -81% -221%
Single-Family Condominium Single-Family Condominium
Historical Cumulative Days on Market by Month e Single-Famiy  ——amm Condominium
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold MASSACHUSETTS ASSOCIATION oF REALTORS®
in a given month, not accounting for seller concessions.

October Year to Date Yov Yov

Single-Family Change Condominium  Change
November 2016 96.4% +1.5% 98.3% +0.5%
05.1% 96.4% 97.6% 97.9% 98.4% 99.2% 05.8% 96.5% 97.7% 98.3% 98.7% 99.5% December 2016 95.9% +1.6% 97.6% +0.6%

January 2017 95.4% +1.4% 97.0% +0.5%
February 2017 95.5% +1.6% 97.7% +1.2%
March 2017 96.6% +1.6% 98.9% +0.9%
April 2017 97.4% +1.4% 99.4% +0.6%
May 2017 98.3% +1.3% 100.3% +0.9%
June 2017 98.8% +1.1% 100.6% +1.1%
July 2017 98.8% +1.1% 100.3% +0.7%
August 2017 98.1% +0.8% 99.4% +0.3%
September 2017 97.5% +1.0% 99.4% +1.0%
October 2017 97.6% +1.2% 99.2% +0.8%

2015 2016 2017 2015 2016 2017 2015 2016 2017 2015 2016 2017 Average 97.4% +1.2% 99.2% +0.7%
+ 0.8% +1.4% +1.2% +1.0% +0.5% + 0.8% + 0.6% +0.7% +1.2% +0.5% +0.4% + 0.8%
Single-Family Condominium Single-Family Condominium
Historical Percent of Original List Price Received by Month Single-Family Condominium
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New Listings

A count of the properties that have been newly listed on the market in a given month. MASSACHUSETTS ASSOCIATION oF REALTORS®
October Year to Date Yoy Yov
Single-Family Change Condominium  Change
6,315 November 2016 3,966 -1.9% 1,567 +3.0%
5.900 69,416 66.850
5.549 ’ y 65,071 December 2016 2,373 -13.1% 944 -9.6%
January 2017 4,029 -1.7% 1,821 +11.6%
February 2017 4,224 -10.1% 1,695 -9.6%
March 2017 6,975 -13.8% 2,779 -6.7%
April 2017 7,452 -9.6% 2,625 -11.0%
May 2017 8,823 +5.5% 3,143 +11.8%
2,263 2111 2,225 24,670 24,288 24,175 June 2017 7,859 -5.2% 2,883 +1.9%
July 2017 6,248 +1.7% 2,225 -1.8%
August 2017 6,398 +3.0% 2,108 +0.4%
September 2017 7,163 +0.1% 2,671 -2.4%
October 2017 5,900 + 6.3% 2,225 +5.4%
2015 2016 2017 2015 2016 2017 2015 2016 2017 2015 2016 2017 Total 71.410 -3.0% 26.686 -0.6%
+74% -121% +6.3% +0.7% -6.7% +5.4% +37% -37% -27%  +37% -15% -0.5% ’ ' ’
Single-Family Condominium Single-Family Condominium

Historical New Listings by Month
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Glossary of Terms MIANRES

A research tool provided by the Massachusetts Association of REALTORS® MASSACHUSETTS ASSOCIATION or REALTORS®
Closed Sales A measure of home sales that were closed to completion during the report period.
Median Sales Price A measure of home values in a market area where 50% of activity was higher and 50% was lower than this price point.

A measure of how affordable a region’s housing is to its consumers. A higher number means greater affordability. The index is based on

Housing Affordability Index interest rates, median sales price and average income by county.

A measure of the number of homes available for sale at a given time. Once a listing goes pending, sold or is taken off the market, it is no

Inventory of Homes for Sale longer considered “active.” The availability of homes for sale has a big effect on supply-demand dynamics and home prices.

Months Supply of Inventory The inventory of homes for sale (at the end of a given month) divided by the average monthly pending sales from the last 12 months.

A measure of how many calendar days pass between when a listing becomes active (not pending) for the last time to the last time it goes
Final Days on Market Until Sale pending directly before it is sold. A pending sale is defined as something classified as Pending, Active with a Flag, Contingent or Under
Agreement.

A measure of the average number of calendar days that pass from when a listing is first listed to when a property goes into the last pending

Cumulative Days on Market Until Sale status before it is sold.

Percent of Original List Price Received This is calculated as Total Sold Dollars (all sold prices added together) divided by Total Original Price (all original list prices added together).

A measure of how much new supply is coming onto the market from sellers. It is calculated by counting all listings with a list date in the

New Listings reporting period.
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